10                             DEATH DUTIES

Valuation of Successions

The mode of valuing successions for the purpose
of the Temporary Estate Duties is laid down in
section 6 (5) of the Act, which provides that where
the successor is entitled in fee, or in tail, or under
any lease for lives, or for life and competent to
dispose as he thinks fit of a continuing interest in
the property, the value shall be the principal value
of such property. But the duty payable in respect
of such principal value shall not exceed the amount
which would be chargeable upon an annuity equal
to such annual value according to the highest value
in Table III in the Schedule of the Succession Duty
Act, 1853, i.e. the value of an annuity for ninety-
five years.

The Duty Temporary Only

Section 7 of the Act declared that these duties
should not be payable in respect of estates of
persons dying on or after the ist June, 1896, the
Act only being intended as temporary; but the
duties are of course superseded by the Estate Duty
imposed by the Finance Act, 1894, in cases of
persons dying after the ist August, 1894.

Allowance Under Finance Act, 1896

Section 21 of the Finance Act, 1896, directs an
allowance to be made against Estate Duty in
respect of any Temporary Estate Duty paid
upon the same property under the same will or
disposition.1

3 See p. 47.